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About Me <<<<

H. West Richards

» Executive Director, American Transaction
Processors Coalition (ATPC)

» Spent the last 25 years of his diverse
career in both the public and private
sector.

» Served as the youngest Chief of Staff in
the U.S. House of Representatives in
1990.




About Me <<<<

Jay Morgan
» Founder, JL Morgan Company, Inc.

» Senior State Policy Advisor, ATPC

» 30+ years trusted advisor for Fortune
500 leading corporations and business
organizations

» Served as a consultant to more than
25 state, federal and local campaigns
since 1988
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Glen Sarvady

» CEO and Founder, 154 Advisors

» 25+ year veteran of the payments
and fintech industries

» His firm 154 Advisors provides
actionable insights, data-driven
analysis and strategy formulation to
help Fls navigate the rapidly evolving
payments landscape
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Federal Financial Institutions Examination Council

Your savings federally insured to at least $250,000
and backed by the full faith and credit of the United States Government
I

c Consumer Financial
NCUA b= r Protection Bureau

National Credit Union Admini:

Agency 3




Coalition’s Pillars:

" - Protect
o Leading advocacy efforts that

further the interests of
payments processors

Promote
“" Driving thought leadership
about the payment industry

Preserve

*@ Ensuring industry longevity
- and vibrancy
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Notable Data Points for the 119" Congress:

» New Lawmakers

* 12 new Senators

* 66 new House members (15% of body)
» GOP Composition

* 68% of House members (150) arrived with or after Trump
in 2016

* 45% of Senators (24) arrived with or after Trump in 2016

Identify your elected officials here:
https://www.usa.qov/elected-officials



https://www.usa.gov/elected-officials

Government
Relations:

“If you don't have a
seat at the table. ..

...you’re on the menu.”




Key Takeaways

Political Payments: Navigating Payments
In Turbulent Times

Executive Summary

» In this session, you learned:

» Key legislature affecting payments transactions in 2025

* The importance of government relations and their impact
on the payments industry

« What businesses and Fls should keep in mind to handle
ongoing political effects.
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» A one-of-a-kind

platform that
includes Chief
Information
Security Officers
from across the
ATPC
membership
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» Direct ongoing
engagement
with the White
House Office of
the National

Cybersecurity
Director

ATPC Cybersecurity Councill
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» Top payments
industry
resource to
Congress
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» Resource to key

federal agencies
including the
U.S. Department
of Homeland

Security, the U.S.

Department of
Treasury and the

Federal Reserve.
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Interchange Fee Prohibition Act (IFPA)

» Passed by lllinois legislature and signhed by Gov. JB Pritzker in
June 2024 as a byproduct of state budget negotiations

» Provisions to take effect in July 2025 (currently under partial
Injunction)

» Prohibits the assessment of interchange on:
« State taxes
- Employee tips/gratuities

» Also Imposes data usage prohibitions

» Provides an elective manual rebate process for merchants
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Barriers to IFPA Implementation

» Technology is not currently in place to apply the required
methodology changes

« Unrealistic turnaround time for required programming

« Would likely require terminal replacement for many small
merchants

» Manual workaround for merchant rebate seems implausible
« Paper-based process, no questions asked refunds within 30 days
» Severe impacts to data privacy
* Requires issuers to interrogate receipts at a more granular level
 Privacy provision impedes fraud fighting efforts
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