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understanding

AP payments: ' ;
Which is best for your business? % °

I Learn some of the top use cases for
10 common AP payment methods.

Paper
checks
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Paper checks are an easy choice for businesses that don’t want
to worry about collecting, managing and safeguarding sensitive
financial information. Additionally, checks are ideal in the event of

a one-time payment.

eCheck

For businesses looking to replace paper checks,
eChecks are a quick and inexpensive way to securely

S

process payments. They are also efficient for one-time payments
since all a payer needs is the email address to issue the payment

(no need to share sensitive banki

Online
bill pay

|deal for businesses wanting to s

ng information).

ave time and money, online

bill pay works best for those with the staff to manage multiple

payment portals.

Credit and

procure
cards

Businesses needing to make larger transactions, but avoid
funding right away, can effectively utilize credit cards. Cards are a
good cash flow management tool and can even be used to earn

cash back or reward points.

Virtual
cards

Businesses who want to earn cash back for multiple payments

—

and help eliminate the risk of lost or stolen physical cards. Virtual

card payments are fast and work great for those times when you

can’t wait for a check to arrive in

the mail.

Debit (check) —44;

cards

Since funds are deducted immediately at the time of payment,
debit cards are best used for businesses that are looking for help
staying on budget and prevent them from spending money they

don’t truly have.

ACH

ACH may be a good choice for businesses

making a payment they know about in advance and can
plan for one to two days for processing. It is also a common
choice for recurring payments like payroll and simple
payments where remittance information isn’t required.

Real-Time oS
Payments

When immediate payments are needed and an exchange of
banking information can take place, Real-Time Payments are a

good option.

Wire
transfer

s

L

An optimal choice for same-day payments, large monetary,
high-value and international payments.

O Cryptocurrency €&

For businesses that want to prov

ide a secure, cost-

effective way to send payments that are more difficult to

falsify due to blockchain technology. 1 .

Businesses plan to add
these AP payment types in
the next year:

Virtual card

eChecks

Wire transfer

Online bill pay

Online payment
platform/app

ACH

Credit card/
procurement card

Paper checks

Debit card

Cash 8%

Other 4%

30%

26%
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18%

16%

15%
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Source: 2023 AP Needs Assessment from Hanover Research

Now that you know some of the top use cases
for these common AP payment types, how do
you choose the right ones for your business?

Read our eBook to learn which methods to

choose and the

importance of working with

trusted payment vendors.
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